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INTRODUCTION. 


The practice of selling cotton in the seed, while not as prevalent 
as in the early days of cotton production, is still preferred by many 
producers and constitutes an important fector 1 in the marketing of 
the cotton crop. 

In regions where cotton is not grown in sufficient quantities to 
attract regular buyers, the custom of marketing unginned cotton 
enables the producer to make a ready-cash sale of any amount of seed 
cotton that he may bring to the gin. However, in most markets, 
practically the only advantage accruing to the farmers, as a class, is 
the saving of the time of men and teams that otherwise woufd be spent 
awaiting their turns at the gins and in selling the baled lint cotton. 


1 This investigation was planned by Wells A. Sherman, Specialist in Market Surveys, and supervised 
by Fred Taylor, Cotton Technologist. The ginning was done by George E. Gaus, Laboratory Aid, and the 
samples were graded by David C. Griffith, Investigator in Cotton Marketing, and Robert W. Murray, 
formerly Assistant in Cotton Marketing. 


Note.—This bulletin should be of interest te cotton producers, ginners, and buyers generally. 
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On the other hand, in some primary markets there is an advantage 
to the producer who sells baled cotton to the local merchants, as 
many of them allow the full market price and sometimes a premium 
in order to collect accounts, to sell goods, and to gain the good will of 
the farmer. The producer who sells in the seed can not take advan- 
tage of such circumstances, as the merchants usually do not buy seed 
cotton. 

The sale of ungimned cotton is encouraged by many ginners, who 
operate in close association with the oil-mill companies.1. The ginner 
in buying allows for all the uncertain elements of the business, and 
in making an offer, aims to secure a profit in addition to his regular 
ginning charge. 

The ginner usually separates his seed cotton into about three grades, 
but without regard to variety, character, or length of staple—a 
practice which necessarily results in a mixture of the different grades 
and the different lengths of staple which are produced in a com- 
munity. Sooner or later this condition will be discovered by dis- 
criminating buyers and can not fail to reflect on the local market 
to the detriment of the cotton producer. 

This method of marketing also has a retarding influence on efforts 
for the improvement in varieties. It is difficult, if not impossible, 
for the grower to obtain from the ginner his own seed for planting; 
and the farmer is encouraged to improve his product with the sole 
object of increasing the yield of seed cotton per acre. Grade and 
staple are given so little consideration by the buyer of seed cotton 
that these qualities frequently are treated with indifference by the 
grower and little attention is given to improvement in the quality of 
the fiber. The better cotton, when sold m the seed, brings so small 
a premium over the lower grades that it does not warrant the extra 
care necessary to its production, and the grower is thus encouraged 
to bring to market inferior cotton which often contains an excess of 
trash, dirt, and moisture. 

The Bureau of Crop Estimates of the United States Department of 
Agriculture in January, 1916, estimated, from reports of their corre- 
spondents and agents, the percentages of cotton sold m the seed in 
the several cotton-producing States. These percentages have been 
applied to the Census Bureau figures of cotton production for the 
erowth years 1912 to 1915, mclusive, for the purpose of estimating the 
total number of bales sold in the seed in the several States during 
these years. Table I is presented to show these estimates. 


1 See Sherman, Wells A., Taylor, Fred, and Brand, Charles J.: Studies of Primary Cotton Market 
Conditions in Oklahoma. U.S. Department of Agriculture, Bulletin 36. 1913. 
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TaBLeE I.—Estimated percentages of total crop and calculated number of bales of cotton 
sold in the seed in the several States. 


State. pate RTE 1914 1913 1912 
ge. 

ones Bales Bales. Bales. Bales. 
GEA ee tee oe a le 60 10, 000 15, 000 15, 000 5, 000 
1S DED C2 AO TSS = eee oe coe See il 81, 000 107, 000 92, 000 100, 000 
Som a@arl Olina <))-- = -=- =/2--- 2-4-5 252-- 2 23, 000 31, 000 28, 000 24, 000 
(ORR EL o3oc5 Sopee sods sno se = seMe soe ost ee Beene 2 39, 000 54, 000 47,000 36, 000 
TOL CEG Se doe BSR ee oe cee ee 45 25, 000 41, 000 30, 000 26, 000 
Alabama ....--..------2--.---..----2--22-+-- 4 41, 000 69, 000 59, 000 53, 000 
Mississippi.....------------------------------ 3 28, 000 37, 000 38, 000 30, 000 
ILD TRIM coe seo Cac coos 35 oe Ene e ee OS BBE BOSOAe 4 13, 000 18, 000 17,000 15, 000 
IMPRESS 5 35255500 bbc ShesoceseduuonoseSeernesae 6 184, 000 263, 000 226, 000 279, 000 
ARNIS LDS Se a eee 13 103, 000 130, 000 135, 000 100, 000 
IUELAGSS0 948 o. AE ALE as ee rr 40 118, 000 149, 000 147, 000 107, 000 
WEISS QUIS ete Seve erieln ssc cic siete eS SSS eee 90 42, 000 71, 000 57, 000 48, 000 
CUS TERM SSeS ne oO ee Oona ees 37 230, 000 456, 000 312, 000 372, 000 
4. lls 2 Oke epee See oe ke ee eee arene a gee 937,000 | 1,441,000 | 1,203,000] 1,205,000 
IRercentareOnChOpan = seen > 45-2252 pees 8.5 9.1 8.6 9.0 


The high price of cotton seed durmg the 1915 season probably gave © 
some stimulus to the practice of selling cotton unginned. The esti- 
mates given in Table I, therefore, are probably higher than would 
have been made had the cotton-seed prices been at the level ruling 
during recent years when production was greater. As the high per- 
centages for 1915 have been applied to the census figures for 1912, 
1913, and 1914, the estimates for these years are probably somewhat 
ereater than the actual facts. This is especially true for 1914, when 
an unusually small quantity was sold in the seed, because much 
cotton was held by producers on account of the low prices resulting 
from the European war. The high percentage shown in Florida is 
because most of the Sea Island crop was sold in theseed. The prac- 
tice of selling cotton unginned is shown to be most prevalent in regions 
of scanty production and in the newer cotton-producing sections. 

The purpose of this bulletin is to set forth the results of an investi- 


gation which was conducted in Oklahoma during the season of 


1913-14, in order to obtain reliable information as to the relative 
advantages and disadvantages accruing to the farmer who sells his 
unginned cotton directly to the ginner instead of having his product 
eustom-ginned and marketing the seed and the baled lint cotton 
separately. 

METHOD OF INVESTIGATION. 


For the purposes of this investigation, nie representative seed- 
cotton markets were selected, in each of which the best man available 
for the work was appointed as a representative of the Department of 
Agriculture to obtain each week several 10-pound samples of seed 
cotton from loads sold by different farmers. With each sample was 


‘secured a record of the seller’s name, date and place of sale, and price 


per hundred pounds. These samples were packed tightly into cloth 
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sacks and mailed to Oklahoma City, where the small sacks were 
packed into large mail bags and remailed to Washington, D.C. In 
the following spring this cotton was subjected to a humidifying proc- 
ess, making it approximately equal in moisture content to the average 
load of commercial seed cotton, after which 8 pounds of each sample 
were carefully weighed and ginned on a small 10-saw gin. The seed 
and lint were then weighed separately and the percentages of seed, 
Imt, and trash calculated. Im this way samples representing 881 _ 
loads of seed cotton were ginned and carefully graded. 

This investigation was planned so that the results would reflect 
as accurately as possible the exact conditions prevailing in the 
seed-cotton markets. Every precaution was exercised to secure 
samples and information representative of actual conditions. It 
is believed that the small 10-saw gin yielded on the higher grades 
as good a quality of cotton, but, on the lower grades, about one- 
half grade below that actually produced from the same loads when 
handled by the modern gins of Oklahoma with their various clean- 
ing attachments. On being discharged from the gin, the seed from 
these samples was run over a screen and in cleanliness was approx- 
imately equal to the average Oklahoma outturn. After ginning, 
5 ounces of lint were taken as representative of each load of seed 
cotton and graded according to the Official Cotton Grades + formerly 
‘issued by this department. 

While these results will show probably a slightly poorer quality 
of cotton in the lower grades than was obtained by the-gimner from 
the actual loads, all of the samples were ginned with the same equip- 
ment, weighed on the same scales, and subjected to the same treatment 
throughout, and therefore they should furnish comparable data. 
The poorer quality of lint obtained by the use of the small gin tends 
to make conservative the comparisons, which are drawn later in this 
bulletin, between prices paid for lint and prices paid for seed cotton. 


OUTTURNS FROM SEED COTTON AT GINS. 


When seed cotton reaches the gin it contains varying proportions 
of lint, seed, and trash.2. The proportions of lint and seed depend 
on the variety planted, the soil, and the climatic and cultural con- 
ditions under which the cotton is grown. The trash varies in amount 
with climatic conditions and the care with which the cotton is picked 
and handled. The process of gmning separates the seed cotton 
into its three parts—lint, seed, and trash. Some of the trash, 
however, always remains in both the lint and the seed. 

Table II shows the number of samples of each grade obtained 
from 795 samples of seed cotton representing as many loads. Eighty- 

1 These grades were superseded on Dec. 15, 1914, by the Official Cotton Standards of the United States. 


2 The word “trash,” as used throughout this bulletin, includes all foreign matter, such as leaf, hulls, 
dirt, etc. 
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six samples, which were classed as ‘‘sandy’’ or “‘dusty,’’ have been 
omitted from this table, but all other samples collected have been 
included. The percentages of lint, seed, and trash shown are the 
average results from the samples yielding each grade. In commer- 
cial practice, the reported lint outturn includes an increased weight 
on account of bagging and ties. Therefore, these lint percentages 
have been increased proportionately to make due allowance for 
such gain in weight. 


TaBLeE I].—Average percentages, according to grade, of lint, seed, and trash found in seed 


cotton. 
P ces of— 
NEGTEDOr ercentages of 
Grade. of loads 
j sampled. Lint.t Seed. | Trash 

Belem Good) Ordinaty 52:5. --i2-2)--5.5--8---- 42-26 --- 022 41 30.38 62.78 8.18 
SEDUCE e325 3 SGe 6S Se ae Oe eee aes Sapa eee Saeeser es 47 30. 86 63.51 6.99 
SUEIE, COLT) ONT 75 Sea cade ee tesa se enpeoHaeeaseeseeanea ss 81 31. 40 64. 69 5. 29 
amgMucdline. bee. 34208!) 2. Le le 138 31.53 65. 13 4.73 
pincer low Middling= — ~~. 7 oe. i 82s ee 195 31.55 65. 02 4.82 
MUSOU TE ee aig aS es Se ene a Se HES aAR IS Asem Cae 156 32. 03 65. 65 3.73 
SiriciMiGGMn gasses a eee peak asta sk eens te secs 75 31. 67 66. 22 3.50 
ERECT GT rc UG ae oe ce ee aA RY 49 31.34 67.16 2. 88 
STE R Gra) WG Uae ee eno ase Sasa 13 31.20 66. 94 3. 23 
SHETRE ITE -< acas 355 Se eae ne re 795| 31.52| 65.20 | 4.67 


1Jn this and following tables, the percentages include the actual lint outturn plus an allowance for 
bagging and ties. 

The average lint outturn of these 795 samples is shown as 31.52 
per cent and the average of the 881 samples collected, including 
those classed as ‘‘dusty”’ or ‘‘sandy,’ was found to be 31.48 per 
cent. The average seed and trash outturns from the 795 samples in 
Table II are shown as 65.20 per cent and 4.67 per cent, respectively, 
and the averages of the 881 samples were 64.7 per cent and 5.2 per 
cent, respectively. The commercial outturn was reported on 38 
of these samples from Coyle, Okla., and averaged 31.79 per cent, 
as against the 10-saw gin outturn of 31.52 per cent from the same 
samples. It may be concluded, therefore, that the average lint out- 
turn, including tare during the 1913-14 season for the districts in 
Oklahoma covered by this survey, was approximately 31.5 per cent. 

As the trash content is one of the determining factors in Judging 
the value of lint cotton, it will be seen that the percentages of trash 
as given do not fully cover the trash content of the seed cotton, for 
much trash remains in the lint in the lower grades, the amount 
gradually decreasing until, in the higher grades, comparatively little 
is found. Therefore, it is evident that as the grade improves, the 
proportions of lint and seed increase and the proportion of trash 
decreases. 

From Table III it is apparent that the lint, seed, and trash con- 
tents of seed cotton have wide extremes in each of the different 
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markets. The minimum ranges in lint percentages shown are for 
the markets from which a comparatively small number of samples 
were collected. If a large number of samples had been obtained in 
all markets, it is evident that the range of variation would have been 
found to be even greater than here given. 


Tas eE II] —Ezireme variations in lint, seed, and trash percentages from samples obiained 
in specified towns tn Oklahoma. 


Lint percentage. Seed percentage. Trash percentage. 
Num. 
ber of : 

Market. loads Range Range Range 
sam- | High. | Low. | 01, | High. | Low. | Of. | High. | Low. | _ of 
pled. g varia- Se varia- s varia- 

tion tion tion 
P.cent.| P.cent.| P.cent.| P.cent.| P.cent.\| P.ceni.| P.cent.| P. cent. | P. cent. 

Amadarkoe os =sco. see 33.9 27.3 6. 66.5 51.9 14.6 21.9 3h 18. 
Coyle == chee noes 38 36.2 29.6 6.6 70.6 53.8 16.8 1570, 9 14.8 
Grescentat ea. B.S 85 38.3 27.0 11.3 69.5 52.3 17.2 20.6 2 20. 4 
CTOWGere 32. F358 S 55 38.6 27.2 11.4 66.9 58.3 8.6 11.9 4 aae5 
sickest sete eke 119 36.4 Dane 10.7 71.4 61.2 10.2 14.2 i) 13.3 
ainetisher 4. --5..-=4 143 36.3 24.3 12.0 72.3 48.1 24.2 23.2 7 22:5 
BHA WaHeeL PEs: ace 202 38.4 25.1 13.3 71.9 52.8 19.1 17.0 8 16.2 
Tahlequah .......... 100 37.0 26.5 10.5 69.7 44.8 24.9 25.4 9 24.5 
Welectkas se. c4 2 118 37.4 29.4 8.0 70.2 58.6 11.6 10.9 1.1 9.8 

Oklahoma. -.... 881 38.6 24-3 14.3 5. 
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CONVERSION OF SEED-COTTON PRICE TO THE EQUIVALENT LINT- 
COTTON PRICE. 


For the purpose of making a comparison between the prices 
obtained for the lint content of the different loads and a further 
comparison of the prices for seed cotton with prices obtained for 
lint, the price paid for seed cotton has been converted into its equiv- 
alent price per pound of baled lint cotton. The method of deter- 
mining this price may be illustrated thus: 

On September 13, 1913, a load of seed cotton was sold in Shawnee 
at $4 per 100 pounds, the outturns of which were 30 per cent lint, 68 
per cent seed, and 2 per cent trash. Allowing the prevailmg price 
of $20 per ton or 1 cent per pound for the seed, the 30 pounds of 
lint in each hundred pounds of seed cotton brought $4, less the value 
of the seed, 68 cents, or $3.32. As it requires about 22 pounds of 
bagging and ties to cover 478 pounds of lint, 0.046 of a pound of 


bagging and ties is required to wrap each pound of cotton, and it © 


would take 1.38 pounds of tare to bale these 30 pounds of lint. This 
tare would bring the same price as the lint, making the sellmg weight 
of lint and tare equal to 31.38 pounds. The ginning and baling 
charge of $3.50 per bale, or 70 cents per hundred pounds, is figured 
on the gross weight. The 31.38 pounds gross weight of cotton would 
cost for ginning and baling at the rate of 70 cents per hundred pounds, 
or 22 cents, which added to $3.32, the original cost of the 30 pounds 
of lint, gives $3.54 as the total cost to the ginner of 31.38 pounds of 
baled lint, or 11.28 cents per pound. Therefore, in this particular 


. 
: 
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case, it may be considered that the ginner paid to the farmer for the 


cotton an equivalent of 11.28 cents per pound for the bale. Such 
prices are hereafter referred to as the ‘‘equivalent lint prices.” 


ELEMENTS THAT DETERMINE THE PRICE OF SEED COTTON. 


_ The wide variations in the percentages of seed, lint, and trash as 
brought out by Table ITI and the inability of the ginner or producer 
to determine accurately these proportions or the quality of the lint 
or seed before the cotton is ginned, make it impossible for the ginner 
to figure a just price to be paid for each load, and the best he can 
do under the circumstances is to consider the current lint and seed 
prices and to take the average lint, seed, and trash contents of his 
community as a basis for reaching the price to be paid for the un- 
ginned cotton. This condition has resulted in dealing on a system 
of averages, and the ginner often determines on a certain price 
which he offers for all seed cotton with little regard for quality. 
However, if a superficial examination of the load shows it to be 
much worse than the average in trash or moisture content, a lower 
price is offered. In fixing this price the buyer is naturally careful 
to guard against any losses that may be incurred on account of the 
uncertainties involved and to figure safely his own profit. An 
examination of the records shows many cases where, in the same 
market, on the same day, the same price per hundred pounds was 
paid for all unginned cotton, with apparently an utter disregard for 
quality, the ginner apparently expecting to overcome any losses on 
the poorer loads by gains on the better ones. In nearly all collec- 
tions of samples made during this survey the range in price paid for 
seed cotton on any one day was comparatively small, and many 
instances are shown where the load containing the best lint sold for 
a lower comparative price than did the load which yielded the 
poorest lint. 

Tables IV and V are presented to bring out inconsistencies with 
respect to quality between equivalent lint prices resulting from a 
fixed seed-cotton price in a given market. Detailed statements are 
given of two collections of samples of seed cotton, each load of which 
was grown and sold by a different producer. The cotton im the first 
lot, represented by Table IV, was sold at $4.50 per 100 pounds, in 
_ Tahlequah, on October 2, and each load of the second lot, repre- 
sented by Table V, at $4 per 100 pounds, in Anadarko, on November 
10, 1913. 

In Table IV, the quality ranges from Strict Low Middling light 
tinged to Good Middling; the lint outturn varies 6.8 per cent; the 
seed outturn, 6.4 per cent; the trash outturn, 2.1 per cent; and the 
equivalent lint price, 2.14 conts per pound; yet each of these 10 
loads brought the producers $4.50 per 100 pounds. In Table V, the 
quality ranges from below Good Ordinary to Strict Low Middling; 


stag 
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the lint outturn varies 4.4 per cent; the seed outturn, 11.6 per cent; 
the trash outturn, 12.9 per cent; and the equivalent lint price, 1.64 
cents per pound; yet these loads brought uniformly $4 per 100 pounds. 


INCONSISTENCIES IN THE EQUIVALENT LINT PRICES! RESULTING FROM A FIXED 
SEED-COTTON PRICE. 


TaBLE IV.—Seed cotton sold at $4.50 per 100 pounds on Oct. 2, 19132 


Percentage of— 

Equivalent 

Grade. a ca ee LES 

Lint. Seed. Trash, | Pet pound. 

One load of Per cent. | Per cent. | Per cent. Cents. 

So in Me lene pmved soos os srk ie oes pees aeeaine ee 31.0 67.2 ee 13.07 
dy, Mohs. cootet Soe see beh ee ee ere ae 30.6 68.4 2.3 13.15 
Hy eee oe ae a ES ee oon ese cee cen aeemeenee 31.8 66. 4 3.2 12. 76 
Gade «ose aac th ee ek sees ee eee ee 32.3 66.4 ay | 1a 
SRieNb os) Soo 3 oa ee Se he ee ee ee 30.2 69.7 1.4 13. 28 
rs ME ese Swe Le ee ee eS St seen legs See 34.5 65.6 1.4 11.84 
VD a sd ee ce os Re a Ct Ss Oe 37.0 63.3 Use 11.14 
i Le Geeta ee es eee ee ee meee ee eae ee 32.7 67.6 ew 12.38 
Vs ee se eee eee da eee See ae eee eee 34.5 65.8 1.2 11.83 
Go 4k Lod oo AE Saad 3. SAS SS. See e MOS 32.4 67.0 2.0 12.51 


TaBLE V.—Seed cotton sold at $4 per 100 pounds on Nov. 10, 1913.” 


Percentage of— 


Equivalent 

Grade. é aac GGG) Da meen LEB ile sy) 

Lint. | Seed. | Trash. | Pet pound. 

One load of— ‘ Per cent. | Per cent. | Per a Cenis. 

yet Se See Pa aide Te BE Tis See a 29.2 56.3 | 5.8 12. 48 
SiG OF Se a3 55. seca ee ee Sa setiote Sse cere cen. heroes 30.4 66.5 on 11.66 
SG Oe ee ee eS oe a ne See eee 29.6 54.9 | 16.8 12.36 
GR lie eR a eed SEE See Se ek ees ee 30.6 09.3 | 11.4 11.82 
1 ip 8d ly Lo fe a I Rc ke EE 33.1 58.7 9.7 11.03 
SS ALM SpOLted ea eee ee es ee he ae 32.5 60.5 8.4 11.14 
Sr MEGSPOLtCG SS een oo Soc ae ee ee 32.3 63.5 5.6 11.11 
Sls WE SPO ULC ea. ces ae es Be oh ee Se we 32.4 65.1 3.9 11.03 
SEE Ni Se ee eee re ee ee eos ben ee te) eee 33.6 59.6 oe 10. 84 
Sy ge eae Ce ec Er eee See Sea 33.1 62.7 hard: 10. 90 


1 For the method of determining “equivalent lint prices”’ see page 6. 

2 In these and following tables the initials of the different grades have been used. See Table IT for full- 
eradeterms. ‘O,’? meaning Ordinary, has been used to denote cotton which was below Good Ordinary 
in quality. 

A mere glance at these tables will show that wide variations in 
qualities and outturns of seed cotton exist in the same market on the 
same day. ‘These variations result in marked inconsistencies in 
equivalent lint prices when a uniform price is paid for seed cotton 
regardless of its quality. In Table IV, a Strict Low Middlng and 
a Low Middlng brought the two highest equivalent lmt prices and 
a Middling and a Strict Middling brought the two lowest prices, 
while a Good Middling, the best bale, brought just above the aver- 
age. In Table V, the seed cotton producing the lowest grade and 
lowest lint outturn brought for its lint content more per pound than 
any other load, while the two best loads brought the two lowest 
equivalent lint prices. The load which produced a bale below Good 
Ordinary in grade brought an equivalent of 12.48 cents and the 
Strict Low Middling 10.84 cents, a difference of 1.64 cents per pound, 
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or $8.20 per bale. According to New Orleans spot quotations on 
that day, the Strict Low Middling bale was worth 2.44 cents per 
pound more than the other bale, but brought 1.64 cents less, making 
a total discrepancy of 4.08 cents per pound, or $20.40 per bale. 

Since only 10 loads were sampled in each of these collections, it 
is unlikely that the widest ranges of grades, outturns, or equivalent 
lint prices which actually occurred are disclosed by the tables pre- 
sented. Gross injustices can be expected in any market at any time 
when the same price is paid for practically all unginned cotton regard- 
less of its quality and its percentages of seed, lint, and trash. The 
custom of averaging seed-cotton prices results in undue hardships on 
farmers who market carefully handled cotton from varieties produc- 
ing superior lint and in many cases results in a direct premium to 
farmers who sell inferior seed cotton. 


VARIATIONS IN PRICES OF IDENTICAL GRADE OF LINT COTTON WHEN 
SOLD UNGINNED. 


The custom of selling seed cotton resulted in wide variations 
between the prices received for the same quality of lint cotton in 
the same market during the same week, and Table VI has been 
prepared to show these differences. Such loads as produced below 
Good Ordinary, sandy, or dusty cotton have been excluded, but the 
comparisons include all grades and all of the localities from which 
seed-cotton samples were obtained. Only such variations as exceeded 
$10 per 500-pound bale have been given. 


TaBLE VI Poe in prices paid for lint of a given grade when sold in the seed in 
the same market during the same week. 


Equivalent lint price per 

pound. | Estimated 

: Waele Numbet difference 

Market. Grade. enn —_—_____________——— in price 

5 loads. : Differ- between 

Highest. | Lowest. encat bales. 
Cents. Cents. Cents. 

KanehiSherssaee25 ses: == GeOr sos: Nov. 22 2 9. 65 4,44 5. 21 $26. 05 
Sina wheerocss + sos. sass. GOA. es Nov. 1 5 11. 53 8. 71 2. 82 14.10 
Aaa CG iileneys ee ears Grr OR aise oes Dec. 27 3 9. 32 4,98 4. 34 21.7 
WwW PaaS aes ae eae Ce Oessee ee Decks 20 2 7.41 5.18 2. 23 11.15 
Eto) seen See irs S 2 CP Oe seb ao Saal eeroge iY 3 (eis! 5.19 2. 52 12. 60 
didnt Sia Beer ee ra Wie MBes eee a Nov. 22 4 11. 49 7. 76 3.73 18.65 
Keinefishenr = s2s52- 2 5--- He eNE ees Nov. 1 2 10.7 8. 56 2.14 10.7 
SRawaiteer ess eas eee IG le oeeorcices Dec: =6 2 8. 93 4.44 4,49 22.45 
CrOwde eset A. essa: L. M. spotted. ee 27 3 11. 28 7. 91 3.37 16. 85 
(CHOSCOI 2 Sees ere So LS Wi De eae 25 5 13. 23 10.15 3. 08 15. 40 
@rowderies2s-. 22-5: FH) | royal al Deere Dee 6 2 11. 72 9. 28 2. 44 12. 20 
Hlacinelllpete pies Sas a Sige Misses Nov. 15 4 14, 47 12. 22 2. 25 11. 25 
Aine fishereaas Soc... Slog Msc he? Oct. 25 4 11. 05 8. 89 2. 16 10. 80 
Slaiwdleen anS-. 406-25 s-: Ss ullng NES e eile Oct. 11 3 11. 27 8.18 3. 09 15. 45 
Wrowalot- se. =. ase 5- S. L. M. spotted] Dee. 13 3 10. 08 8.05 2.03 10. 15 
iksinedisher.. 205 52. =: : IN [Shee eee es Oct. 11 3 13. 55 Poe 2. 24 11, 20 
WWieleevka. os. ssa---2--2- IMIG oisss, « By ae Nov. 15 3 10. 95 8.79 2. 16 10. 80 
EGP TSMeT- = An - es = >: Gia Misteicacci: Oct. 11 ri 15. 56 10. 61 4.95 24.75 
IDOL oe ee ee ae SP Mics seen: Oct. 18 5 11. 07 9. 01 2.06 10. 30 
Shawmees..2.522.2-2+--- SEM se ats Sept. 13 9 14,18 10. 82 3.36 16, 80 
Os se ee eee GM sp set oe Oct. 4 2 12. 76 10. 69 2. 07 10. 35 
IDS eee ee ee Sree eee. Oct. 25 2 12. 68 10. 34 2. 34 11. 70 
2” So SSCe eee aes Ga Ma oi ss sie Sept. 13 7 12. 75 10. 57 2. 18 10. 90 
of EO ee GaN eee sepu. 20 6 12. 72 8. 65 4.07 20. 35 
Kingfisher aS StSS ae Se Giralieeeceee Oct. 18 2 11. 59 9, 49 2. 10 10. 50 
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These data furnish comparisons between loads of seed cotton 
yielding identical quality of lint, which were sold in the same market 
during the same week. One comparison showed a price variation 
between bales of $26.05; 4 showed variations of from $20 to $25; 
5 from $15 to $20; and 15 from $10 to $15. The maximum vari- 
ation shown is 5.21 cents per pound between two Good Ordinary 
loads sold in Kingfisher during the week of November 22. By 
comparing the price of 9.65 cents obtained for one bale with the 
port quotations for this grade, and allowing for freight and other 
charges incident to delivery, it appears that even the higher priced 
bale was not overvalued. It follows, therefore, that the seller of 
the lower priced bale received for the lint content of his load at 
least $26.05 less than was his just due according to spot quotations at 
New Orleans. 

When it is considered that this survey extended over a period of 
nearly 44 months and covered 9 different markets, but that an 
aggregate of only 881 loads was sampled and that the maximum 
collection in any one market per week was only 20 samples, it is 
apparent that but a small number of samples would fall on the same 
erade durmg the same week in the same market. In Table VI 
only 4 cases are shown where the number of comparable bales is 
more than 5. It may be assumed, therefore, that these samples in 
most cases do not represent the widest variations in the seed-cotton 
markets, and that in many instances the variations in equivalent 
lint prices exceed $10 per load for seed cotton containing lint of 
equal commercial value. 


PRICES RECEIVED FOR THE LOWEST AND HIGHEST GRADE BALES IN 
THE SAME MARKET DURING THE SAME WEEK. 


In 40 of the 84 collections made during this survey, the load con- 
taining the bale of lowest quality brought more for its lint content 
than did the load containing the bale of highest quality. Table VII 
is presented to bring out these 40 comparisons. The number of loads 
sampled and the lowest and highest grade bales produced from the 
loads of each collection, with their respective equivalent lint prices, 
are shown. | 

Table VII shows that in Anadarko a bale below Good Ordinary in 
grade brought 12.48 cents against 10.87 cents for a Strict Low 
Middling bale. In Coyle, two Low Middling bales averaged 13.73 
cents against a Strict Good Middling 12.69 cents. In Crescent, a bale 
below Good Ordinary brought 9 cents against a Strict Low Middling 
one at 8.57 cents. In Crowder, a Good Ordinary bale brought 12.16 
cents, while a Low Middling spotted bale brought 10.50 cents per 
pound. 


I _ 
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TaBLeE VII.—Comparisons between prices paid for the lowest and highest grade loads in 
the same market during the same week. 


SSS a ace od eee cee alr. 


Lowest grade bale. Highest grade bale. 
Week ae 
Market. pees 1 || Guess 
ending— | sampled. Equivalent Equivalent 
Grade. lint price Grade. lint price 
per pound. per pound. 
Cents. 

Anadarko. ......-.. Nov. 15 TOR ORS: tik. ee TEAST SLM tee cae 87 
IDOE oe ee ak Ov. 22 11 | S. L. M. sandy!... LOSS MS eens ee 9.38 
Woyles 23226 Me Oct. 4 PAD Ua SS Soe ere de JSS als Gu eee 12.69 
Crescent. . 26.5 =e. Nov. 8 Ot ple Mi Sandiyay. eae Sl Mespoucedsessenee 11. 24 
Wowie eel Noy. 29 ORAL 228. ee CEU Si Desh! eee eee od 8.57 
Crowdenna- nee ee Lea doree- 33 GMO: as tee 12.16 | L. M. spotted. ..-. 10. 50 
ORS Lae Dec. 20 Su G Ofea one ene OP 40FiS: Miblties. 28555 8. 29 
Haske. 2 = x Sept 20 Jd FS Pi Di ee eee ee AUB of bef Sa eg a eM 12.68 
1D 7 lee Set Sept. 27 Oates: Mee) eee $3520 |Get ss ae 13.19 
1G) Jac eee ae Oct. 4 dD Ss Gey Oese ee eae AS S20 Gr Mio 2 a eee 12.54 
DOLE sce a: Oct. 11 sit tS (Crs (OAese saat UC LBS TON RSE INOS ES Se ee 12.85 
IDOE eae eee Oct. 18 LOM KG One a pane se BASU Pat RSET Feces 2 eae Sy 12.84 
MOLES Ae. Nov. 8 OE OEE Se eee, Oe 13.48 | G. M. light tinged. 11.84 
ID OAs fh Nov. 29 1 ODI GaaO ons. Sone TUOSE IM. See 5 Se 9. 48 
DOM es eeeses Dee. 6 S| Ou eae case eee TIPO R Yoho Dee ee 8 on Sn 10.33 
“HDD Rane eee Wee ws GAsSaGyO=dustyaee. 8.34 | G. M. light tinged. 5.86 
Kainefisher-....--- Sept. 20 Sale Mesa diye eee ESS e Gre Mie eee 11.14 
DYE ac ee eee Sept. 27 GAS GaN. ae ee 1ODAGS | (G2 Ma tee eee ek 11.49 
DOME nese =. Oct. 11 IIa at s\y Ges OVS Se ae ere TRB | litle Gta INT ee oe See 12.89 
DOME eee Oct. 25 14 Stale Melee: eee TOSTOR RG SIME gee eee 10.05 
ID Os Haaeeeneter Nov. 1 WAS OR eis, aicrerercts ciate wea LAS ES eM e See cee se 10.59 
DY, SASS eae Oe Nov. 8 JHE Ole scomesneae nesee TOSTORES GM eee 9.62 
WD) Ose ce seeee Nov. 22 QEO SRS SE... eae oe shad) tobe sDas Acampo eto 
ee Sane ce Dec. 6 Ss Olea ee aoe S557 Gre ML ee eee 8.02 
Shawnee.......... Sept. 13 DOs Me Sey cet 2 eee 128 aI ES >| Gage eee 10.56 
One eee Sept. 27 OUD aT Lap tosheeeas 1D G33.4) Gree oe a ae 11.91 
DO RSet se S- Oct. 25 205 Oe eT ees oe 102645) SG Messe eee oie 10. 45 
Ope Nov. 22 Os SiG Oe oe 9.18 | S.L. M. off colored! 8.71 
Tahlequah........ Oct. 4 aN OS ATS Reh 1206. | GaiMEs ose 5. See 12.51 
OgseSsemaices Oct. 25 SERS aGalO eee 13296), | PME exe Se cee cece 10. 84 
ID OSes eee Nov. 1 OF BSG. OF dustyeece 12.53 | S. L. M. spotted .. 11.86 

IDO aeenemeoeee Nov. 15 HOR GO ea. i. Joe 1 BES ATE el Fate ie Bi bea 11.01 = 
DOF ee ees ot Nov. 22 HOMES <G2O a. oseaeeee 10.58 | G. M. spotted...-. 9.89 
WD Os ee se Se Dec. 13 PL il Onestreiav= a rans crate ee 9:1 O HAM Ss Shao cee a 7.85 
Os oes Dec. 20 OURO Res. seek eee aoe 7.03 | S. L. M. spotted .. 6.38 
On jaaen eae Jane ess Gu ROS 5 Se kee 6587 la Misa ee 5.81 
Weleetka.......-.- Nov. 1 TOR RS GeeO Lee ae pe a Cre h bea ee ee ye ee 10.13 
IDY\ae ose Nov. 15 1834S Che Oe a teececcace 9.79 | G.M.spotted..... 9.78 
IDOE Bee. 3 Dec. 27 CaO rs a ee 4-494 (SG [OU seas ee 3.94 
DOP osenet cae Jan. 17 ON RO wes eee 5.68 | S. L. M. spotted 4.97 


1 Average equivalent lint price of 2 or more bales of the same grade is given. 


Of 13 comparisons made in Haskell, 9 are shown where the lowest 
quality bale brought a higher price than the highest quality bale. A 
Strict Good Ordinary brought 13.20 cents, while a Strict Good 
Middling brought 12.54 cents; and two bales below Good Ordinary 
averaged 12.03 cents against one grading Strict Middling at 10.33 
cents per pound. 

In Kinefisher, 13 comparisons showed 8 cases where the lowest 
quality bale brought a higher price than the highest quality bale. A 
Strict Good Ordinary brought 13.38 cents, while two Strict Good 
Middling bales averaged 12.89 cents; and a bale below Good Ordinary 
in grade brought 10.10 cents, against a Strict Good Middling at 9.62 
cents per pound. 

In Tahlequah, 11 collections were made, 8 of which showed the 
lowest grade bale had sold for more than the highest bale. A Strict 
Good Ordinary brought 13.96 cents against two Middling bales which 
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averaged 10.84 cents; and a bale below Good Ordinary 9.10 cents 
against a Middling 7.85 cents per pound. 

Of 12 comparisons made in Weleetka, 4 showed the poorest bale to 
have brought more per pound than did the best bale. Two Strict 
Good Ordinary bales averaged 11.44 cents, against a Good Middling 
10.13 cents per pound. 

A further analysis of the date concerning ee 84 collections 
showed that in 29 comparisons the lowest equivalent lint price repre- 
sented a bale of higher quality than the one actually selling at the 
highest price, and in 14 additional cases the quality of the bales 
represented by the lowest and highest prices was identical. 

It is quite evident from these facts that the selling of unginned 
cotton in actual practice is attended by great uncertainty and fre- 
quently with much injustice to those who cue the higher grades 
of cotton. 


IRREGULARITIES IN PRICES RECEIVED FOR THE LINT CONTENT OF 
SEED COTTON. 


Table VIII is presented to show with respect to grade the incon- 
sistencies between equivalent lint prices of cotton sold unginned in 
the same market during the same week. - Only such comparisons 
are included in this table as show discrepancies in Bred over $15 per 
bale. 

This investigation afforded data from which 84 comparisons could 
be made between loads sold during the same week in the same 
market. The extreme discrepancies in price in 34 cases were More 
than $15 per bale; in 32 cases were from $10 to $15; and in 18 
instances were under $10. Im these comparisons ranges from 95 
cents to $30.35 per bale occurred. The widest variation occurred in 
Haskell during the week of November 8, when, of 9 loads sampled, a 
bale below Good Ordinary brought an equivalent of 13.48 cents, 
while a Strict Good Ordinary brought an equivalent of only 9.29 
cents per pound. The lower grade bale brought 4.19 cents more per 
pound, while it was worth 1.88 cents per pound less, making a total 
discrepancy of 6.07 cents per pound or $30.35 between the bales. 
The least variation found was 95 cents per bale in Crescent on 
November 8, when only 2 loads were sampled. 

The most noteworthy facts brought out by this table are the wide 
discrepancies that occurred between the amounts secured by different 
farmers for loads of seed cotton, the frequency with which low-grade 
bales sold for more than did higher grades, and the wide variations 
between prices. 
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PRICES RECEIVED FOR LINT COTTON COMPARED WITH EQUIVALENT 
LINT PRICES OF SEED COTTON. 


PRICES IN SAME MARKET DURING SAME WEEK. 


During the progress of this investigation, an additional survey 
was made of conditions attending the sale of lint cotton, which re- 
sulted in the accumulation of data on the sale of 4,533 bales, which 
may be considered fairly representative of the entire season and the 
entire cotton area of Oklahoma. There were 14 instances in which 
both lint and seed-cotton samples were collected in the same market 
during the same week. Table IX is presented to show these 14 
collections and to compare the prices obtained in marketing cotton 
by the two methods. | 

The differences in average selling price per pound have been 
reached by subtracting the average equivalent lint prices from the 
average prices of lint cotton without regard to grade. The differ- 
ences in value on account of grade have been figured on the basis of 
New Orleans spot quotations. In 3 comparisons, the average value 
of the lint sold in the seed was found to exceed the average value of 
the lint sold in the bale, but in all other cases the average value of 
that sold in the bale was greater. A weighted average of the differ- 
ences in average value shows that the cotton represented by the 
lint collections was worth 15 points more than that represented by 
the seed-cotton collections. If the small gin had turned out as 
good a quality as that produced by commercial gins, it is probable 
that the cotton sold in the seed would have appeared approximately 
equal in value to that sold in the bale, and this difference of 15 points 
would not have appeared. | 


TABLE 1X.—Comparison between prices received for ginned and unginned cotton in the 
same market during the same week. 


Average | Differ- Differ- Estimated loss— 


+ Average equiva- | ence in ence 
ae Number lint Manabe Ty) “Tent average in 
wdiniee pales price loa lint . selling | average 
EMES Rarnnisd per_ | sampled.| Brice price value Per Per 
mprec-| pound. "| “pe per per | pound. | bale 
pound pound pound 
Cents. Cents Cents Cents Cents 
SOpusploveemeceeeeinees 50 12.79 iil 1.12 3 : $5. 45 
Sepbss20 hoc eeiscmiosieies 50 12. 95 19 10. 75 2. 20 1,06 2. 26 11.30 
Sepi2iec tenicccmsciern 49 13. 22 il 12, 22 1.00 02 - 98 4.90 
Orie 4b. esa secgssas 49 13. 41 18 12. 34 1.07 18 . 89 4,45 
Octal eecinee ences 50 12. 66 18 10.12 2. 54 232 2, 22 11.10 
OCT Seam ne mererces 60 12. 04 18 10. 67 1.37 -06 1.31 6.55 
(ONGS Zs ReaauosocGane 44 12.05 20 10. 80 1.25 ait 1.14 5.70 
INOWeerle ws is( tee cesen 62 12, 24 20 10. 54 1.70 48 1.22 6.10 
INOwstnS)s.).252. 2eees 37 11.71 10 10. 22 1,49 1,11 1.60 8. 00 
INOWeeldE oo occ asec 48 11. 21 10 8. 67 2. 54 31 2. 23 gy a 5 
INOW UE ganoesacesec 47 11. 35 10 11.44 1,09 62 2,71 23.55 
INOW Wegeo cists. som oremus 32 11. 86 il 9. 47 2.39 . 46 1.93 9.65 
INOWen 22 Sk che 83 10. 67 10 8. 50 2.17 - 08 2. 09 10.45 
INOWag29 oc eee eet eee 22 10. 76 10 7. 61 3.15 1,39 3. 54 17.70 
Summary....-- 683 12. 07 205 10. 56 31.67 15 1.52 7. 59 


1 Indicates particular figures in favor of seed cotton; all others in favor of lint cotton. 

2 Indicates a gain; all other extensions represent losses. : 

3 ante summarized difference in average selling price has been reached by weighting by the number of 
loads. 
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It will be noticed that, of the 14 comparisons, 1 shows a gain of 
$3.55 per bale by selling the cotton unginned and 13 show a loss 
ranging from $4.45 to $17.70. The 205 samples of seed cotton show 
an average loss of 1.52 cents per pound of lint or $7.59 per bale. 

A comparison between primary prices of individual bales and 

equivalent lint prices of individual loads in the same market during 
the same week showed that wide price variations occurred. One 
bale of Middling sold for 13.25 cents against one load yielding the 
same grade at an equivalent lint price of 9.98 cents. One bale of 
Low Middling sold for 12 cents, while one load of the same grade 
brought an equivalent of 7.56 cents. A Low Middling bale sold for 
12.30 cents in ‘contrast with a Strict Low Middling load at 8.18 
cents. Three bales of Strict Low Middling sold at an average of 
12.25 cents, while three loads of the same grade brought an average 
equivalent of 9.93 cents. 


PRICES FOR EACH GRADE DURING SEASON THROUGHOUT STATE. 


Table X is presented in order to compare for the entire season 
the average prices received for the several grades of cotton when 
sold in the bale with the average prices received when sold in the 
seed. Only the white grades have been included in this comparison. 
The custom in the Oklahoma primary markets of classing no cotton 
above Good Middling has been followed and all Good Middling and 
better samples have been grouped together as Good Middling. 


TABLE X.—Comparison by grades, between prices secured for cotton when sold unginned 
and when sold in the bale, during the entire season in the markets represented. 


Estimated loss by 


Cotton sold in hales; Cotton sold in seed. selling unginned. 
Grade. = — i _ 
umber : umber rice of quiva- 
of bales py OEE of loads seed | lent lint Per qd “iat 
sampled.| P * |sampled.| cotton. | price. | POUn¢- Dee: 
Cents. Cenis 

Gx OS Suse eee 152 9.47 46 $3.04 $8. 56 91 $4. 55 
SE GAO) LE Es OL eae Se Gee ee 364 10.39 ie 3.48 9.74 5 3.25 
WL eee ee eee 504 11.25 108 3.84 10.90 35 ero 
SE TDG Sul Rs aS ON ee 665 11.99 141 3.96 11.27 72 3.60 
NVIieg epee Re ence my 661 12.63 111 4.01 11.25 1.38 6.90 
Soll Eee pL aes ee ae Oca oe ee 314 13.01 57 4.04 11.53 1.48 7.40 
(Gis WL Soseues cee ee 342 13.04 51 4.03 11.52 1.52 7.60 


It will be observed that the prices of cotton sold both before and 
after ginning increased in a general way as the grade improved. 
This was due in a large measure to the fact that most of the high grade 
bales were sold while the prices were relatively high and most of the 
low grade bales were sold while the prices were relatively low. How- 
ever, as the proportion of the different grades of cotton sold in the 
seed should vary throughout the season, as they do in cotton sold in 
the bale, the figures are comparable for the entire season. 
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The losses by selling in the seed range from 35 points, or $1.75 per 
bale for Low Middling, to 152 points, or $7.60 per bale for Good 
Middling. Selling the cotton unginned caused an aggregate loss of 
$2,715.20 on the 586 loads here represented, or an average loss of 
$4.63 for each bale. Thus it is shown that the producer who sells his 
cotton unginned lost on each grade, and that the losses on the higher 
grades exceeded those on the lower grades. 


PRICES FOR EACH MONTH DURING SEASON THROUGHOUT STATE. 


Table XI has been prepared in order to compare the prices obtained 
for cotton by the two systems of marketing, during each month and 
throughout the season. Twenty-nine lint samples of extra staple 
have been omitted from this table, but the remaining 4,504 bales and 
the 881 loads sampled have been considered. ‘The number of samples 
of both lint and seed cotton for each month, the average prices 
secured for lint and seed cotton, the average equivalent lnt prices 
and the estimated losses per pound and per bale are shown. 


TaBLE XI.—Comparison, by months, between prices secured for cotton when sold unginned 
and when sold in the bale during the entire season in the markets represented. 


Cotton sold in bales. Cotton sold in seed. Estimated loss by 


selling unginned. 
Month. Average 
Number | Average | Number a eee equiva- Per 
of bales | price per} of loads Te 100 lent lint Gunde Per bale. 
sampled.| pound. |sampled.} ds. | Price per P 
Pounds: | pound. 
Cents. Cents Cents. 
Septembernss shoe. sees 585 13.12 104 $4. 03 11.62 1.50 $7.50 
Octoberee eras see oe 1, 873 12. 46 315 4.09 11.69 ad) 3.85 
INOVeMlberessacec eee e eee 1,607 10. 95 253 3.55 9.94 1.01 5.05 
December 2s ee eee 3 9.74 182 2.84 7. 69 2.05 10. 25 
VATA ye See Sete ee UE aS 106 8.16 27 2.62 6. 68 1. 48 7.40 
SUMMAry cs eee ee 4,504 11.70 881 3. 62 10. 20 11.21 16.06 


1 These figures have been reached by weighting the losses by the number of loads sampled in each month. 


A loss is shown for each month ranging from an average of $3.85 
per bale in October to $10.25 per bale in December. The average 
baled lint price for the entire season is shown as 11.70 cents and the 
average equivalent lint price for the entire season as 10.20 cents. 
There occurred an average loss of 1.21 cents per pound or $6.06 per 
ae A STUDY OF CONDITIONS IN A SPECIFIC LOCALITY. 

In order to determine the prices paid for seed cotton and to com- 
pare the prices paid for Triumph cotton with the prices paid for other 
varieties, the town of Crowder was chosen, as activities in that 
locality had resulted in a large percentage of production of Mebane’s 
Triumph cotton. Each week an equal number of samples of Triumph 
and other varieties of seed cotton were collected simultaneously. 
The Triumph samples were taken from loads belonging to farmers 
who were well known as producers of this variety, while the other 
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samples were taken indiscriminately and may include some Triumph 
cotton. 

These collections were made between November 22 and January 
19 and resulted in the accumulation of 27 Triumph and 28 other 
samples, a comparison of which is shown in Table XII. As the first 
part of the season was not covered, the average grade of both lots 
was below that of the season, but this fact does not affect the com- 
parison during the period under consideration. 


TaBLE XII.—Comparison between Triumph and other seed-cotton sales in Crowder, Okla. 


Approxi- Seed cot-| Equiva- 
eae Number mate | Lint out-| Seed out-| Trash | ton price te lint 
Varieties. of loads ri F 
sampled grade turn. turn. outturn. | per 100 | price per 
*| average. pounds. | pound. 
: Per cent. | Per cent.| Per cent Cents 
SERUM eee sae Le elie he PEN UA, WY Ee eee 4.4 63. 3.6 $3. 67 

OGTR en ee a scien os cs 28 | S.G.O Seal 64. 2 4.2 3.13 8. 23 
SumananAy os Cease noeeaoas Gat ran eee 33.7 63.9 3.9 3.39 8. 86 


Table XII shows that Triumph had a distinct advantage over the 
miscellaneous varieties commonly grown in this neighborhood. 
The quality is shown to be a full grade higher, which is probably 
explained by the fact that it was produced by more careful growers. 
The lint outturn was 1.3 per cent greater and the price paid for the 
unginned cotton 54 cents per hundred pounds more. The average 
prices paid for the unginned cotton were: For Triumph $3.67, and 
for other varieties $3.13 per hundred pounds, which, when converted 
to the equivalent baled lint prices, are 9.52 cents and 8.23 cents per 
pound, respectively, a difference in favor of Triumph of 1.29 cents 
per pound. After ailowing 50 points for difference in grade, 0.79 
cent per pound, or $3.95 per bale more was paid by the ginners for 
Triumph than for other cotton. 

No statistics were obtained on prices paid for lint cotton in this 
immediate vicinity, but the prices paid for these 55 loads when 
expressed in equivalent baled-cotton prices show an average of 8.86 
cents per pound for this cotton, about half of which was Triumph, 
carefully picked and handled. Comparing this average with the 
average lint price of 9.87 cents throughout the State during this 
period as determined by the survey of lint cotton sales, it is found 
that on each pound of cotton sold unginned in this market the grow- 
ers sustained an average loss of 1.01 cents, and on each bale an aver- 
age loss of $5.05. It is evident that the producers of this section, 
both as individuals and as a community, would profit by having 
their cotton custom ginned, thereby eliminating the various uncer- 
tain factors that exist when cotton is sold in the seed and reaping the 
benefit of the high percentage of outturn of lint and low percentage 
of trash, and the good character of their cotton. The activities In 
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the interest of pure seed, improved culture, and careful picking 
should be extended to include the encouragement of custom ginning 
and a knowledge of the quality and value of cotton before marketing. 
The facts brought out by the study of the situation at Crowder are 
published because it is believed that they are typical of conditions 
in many other localities where cotton is sold in the seed and where 
efforts to improve the product of the community are being made. 


CONCLUSIONS. 


The wide variations in the lint, seed, and trash proportions of seed 
cotton, together with the impracticability of determining accurately 
these percentages and the quality of the cotton before it is ginned, 
make it impossible for the ginner justly to discriminate between the 
value of individual loads. The uncertainties thus involved cause 
buyers to base their prices on the average outturns and average grades 
of the particular community and the current lint and seed prices. 

This practice results in variations between the prices paid for the 
lint content of different loads of seed cotton. Wide differences in 
prices have been shown to exist between the lint content of loads in 
each market and between loads in the different markets investigated. 
Where lint and seed cotton are sold in the same market there is also 
an inequality between prices paid for lint cotton and for the lint con- 
tent of seed cotton. In some instances, individual farmers have 


received more for their product in the seed than they would have 


received by selling in the bale; however, in most cases, and in the 
ageregate, a loss has been shown on each grade during each month 
and throughout the entire season by selling cotton in the seed. 

Therefore this method of marketing cotton as a general practice, 
can not be condemned too strongly, and both the farmer and ginner 
are advised for the common good of all to encourage custom ginning, 
so that it may be possible to sell each bale on its merits. 
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